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'MBELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
' " GREENVILLE, SOUTH CAROLINA |

- MODIFICATION & ASSUMPTION AGREEMENT
| . Loan Aceount No B~1768

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidellty Federsl Savings and Loan Assoclation of Greenviile, South Carolina, herelnafter referred to as the ASSO.

CTATION, i3 the owner and holder of a promiaao? note dated Hay_ZL 1968 » executed b ‘ :
Beverly M, Middleton and Mildred S. Middleton " __in the orlginal sum of 5122400400 bearing

interest at the rate of —Q—Mh_——_% and secured by a first mortgage on the premises being known as L
+ which {8 recorded In the RMC office for

1093 174 . title to which property is now being transferred

" Greenville County in Mortgoge Book s page
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgaga foan and to pay the balance due th%rfég:l%nndd hi
and his

WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortgaged pmﬁi’?{ﬂ’ the OB
nssumption of the mortgage loan, provided tho interest rate on the balance due is incrensed from % to a present

rate of . 8 %, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agrcement made and cntered into this —20th day of
the ASSOCIATION, as mortgagee, and —Clinton M, Hunter, .y, - - .

a3 assuming OBLIGOR, ! .
WITNESSETH: _ ‘ -

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned partics agree as follows:
(1) That the loan balance nt the time of this assumption is § 193652‘1? ; that the ASSOCIATION ia presently inercas-

ing the interest rate on the balance to —Eiglli——_-% That the OBLIGOR ngrees to repay said obligation in monthly - Inatallments
of § 108,48 each with paymenta to be applied first to Intérest and then to remaining principal balance due from month to

month with the first monthly pnyment being due ADer‘l 1, ., 19.10
(2) THE UNDERSIGNED agree(s) that the aforesaid rato of interest on this obligation may from time to time in the discretion
of the'ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided,however, that in no event shall the maximum rate of interest exceed Nine 9- )% per annum on
the balance due for a period of sixty (60) months from the effective date of such increase. Provided, further, that after the expiration

of said sixty (60) months, the maximum rate of intérest shall not exceed Ten : 10 }%¢ per annum on the
unpajd balance, The ASSOCIATION shall send written hotice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effeetive thirty (30) days after written notiee is maiied. It is fu

monthly inflallment pnyments may be adjusted in proportion to increments in intereat rates to allow the ob)

in full in substantinlly the same time a8 would have oecurred prior to any escalntion in interest rate,

3} Should any instaliment payment become due for a period in oxceas of (16) fifteen days, the ASSOCIATION may collect n
“LATE CHARGE" not to exceed an amount equal to five per centiim (6%2) of any such past duo inztallment payment,

(4) Drivilege in reserved by the obligor to make additional payments. on the principal bolance assumed providing tliat such poy-.
ments, including obligatory principal payments do not in any twelve (12) month period beginning on an anniversary of the assumption -
exceed twenty per centum (20%:) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
ner centum (207} of the original prineipal balance asstmed upon payment to the ASSOCIATION of a premium equel to six
months interest on such exceas amount computed at the then prevailing rate of interest according to the terms of this agrecment
between the undersigned parties, Provided, however, the entira balance may be paid in full witheut any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) Thai ail terms and conditions as set out ih the note and mortgage ghall eontinue in full foree, except as modified ‘expressly by

this Agreement, . .
{6} That this Agreement shall bind jointly and severally the suiccessors And assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns, ‘ . .
IN WITNESS WHEREOT the parties hereto have set their hands and seals this 20th day of March . IQ—L—O .

March —, 19_10., by and between

In the presence of:

e .z ) - §
f A cic% \j-fJ_&lC‘Lk ﬂw&«_/ , AL (SEAL) -

Ing ‘ f: : } ,
”_ék?” '%é' A : : Lt in 4 (SEAL)
' ) ’ . L. . . ' | . L - - (SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OﬁLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan Association’s consent to the assumption outlined above, and in further
congideration of One dollar ($1.00), the receipt of which is hereby acknowledged, T (we), the undersigned(s) as transferring OBLI-
GOR(S) do herchy consent to the terms of thizs Medifieation and Assumption Agrecnient and ngree to be bound therehy. v

(SEAL)

In the presence of:

(SEAL)
(SEAL)

(SEAL)

Trankferring OBLIGOR(S)

Jon. M -H“'ﬂ"ltf;.:)_"-'-j 7

sign, seal and deliver the foregoing Agreement(a) and that (8Yho with the other subseribing witness witnessed the execution thereof,

SWORN to before me this » ' o o B ‘ R
_ﬁ)k °f‘ﬁ%19_—&- Ceo Mo_d_if’igatlion. & Assumption Agreement '
———-@l’fiﬁ = Ef” . (sEaL) Recorded April 13;.1970 At 2:19 P.M,

TE OF SOUTH CAROLINA ) = :
STATE O 1. Yoo PROBATE
COUNTY OF GREENVILLE ) . . - } .
Personally appeared hefors me' the undersigned who made onth that (s}ho saw. Q, I!n

Notary Pulfiifor South Carolinn o
My commission_expires: KL_rP -9

o0 #2280 .




